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Prices  of  corn,  oats,  and  barley  have  advanced  II  to  14  cents  per 

BUSHEL  DURING  THE   PAST  YEAR,   BUT  SINCE    AuGUST    1939   PRICES  OF  THESE 
GRAINS   HAVE    ADVANCED  MUCH   LESS  THAN  DURING  THE   FIRST  3  YEARS  0  F  WORLD 

War  I.    Large  supplies  of  a  l  l   kinds  of  feed  and  increased  feeding  of 

WHEAT  HAVE  HELPED  LIMIT  THE  ADVANCE  I  N  FEED  PRICES  AND  ARE  KEEPING 
livestock-feed  PRICE  RATIOS  FAVORABLE  FOR  EXPANDING  LIVESTOCK  PRODUC- 
TION.   (For  data  see  table  5). 
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TatlG  1«-  Market  prices  of  feeds  and  livestock-feed  price  re.tios, 
August  IS'lO,  19^^1,  and  June-August  19U2 
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IrLdegos  of  Feed  Pri  cos  ^/ 
Feed  grains,  United  States,  I9IO-IU  «  100 
Oilseed  moal.  Terminal  markets,  1935-39  =  100  .. 
Livestock  byproduct  feeds  and  fish  meal, 

Terminal  markets,  1935-39  =  100 
Eleven  principal  high-protein  feeds, 
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Indexes  of  Li vc st o clg^Feod  Price  Ratios  2J 
Hog-corn  ratio,  Chicago,  I92O-39  -  100 
Beef-corn  ratio,  Chicago,  1920-39  =  100 
3utterfat-f eed  ratio,  United  States,  I92O-39-IOO 

Sgg-feed  ratio,  United  States,  I93I-I4O  ^  100  ...  

lj~^vexn  prices,  average  for  week  ended  August  I5,  byproduct  feed  nrices  as  of 
August  11.     2/  Ho.  2  Yellow,        37-percent  protein,    U/  Bulk.    _^/  For  method  and  dati 
for  earlier  months  a^d  years  see  issues  of  "The  Feed  Situation"  for  December  I9U1  and 
April  I9U2.     6/  Preliminary.    2/  Aug-ust  11.    8/  Includes  some  prices  for  bulk  s^les. 
^  Average  for  corresponding  month  in  base  pei-iodKlOO.    Index  numbers  above  100  in- 
dicate that  ratios  are  favorable  to  livestock  producers.    *See  table  1,  "The  Feed 
Situation,"  February  19^42.    lO/  Week  ended  August  I5. 
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TH3    FEED  SITUATION 
SuTnmr.ry 

Supply  in  19^2-^3  of  the  four  principa.1  feed  grains,  plus  feed  wheat, 
is  now  estimated  to  "be  a  little  larger  than  in  19^1-U2,    Assuming  livestock 
numbers  will  increase  eJbout  10  percent,  the.  supply  per  grain-consuming  aninal 
unit,  however,  may  be  about  6  percent  smaller  than  last  year,  but  about  8  per- 
cent larger  than  the  I92S-32  pre-drouth  average*    With  heavier  disappearance 
in  prospect,  the  total  carry-over  of  corn  October  1,  19^3»  probably  will  not 
be  much  above  200  million  bushels,    A  record  hay  supply,  6  percent  larger 
than  in  19^1-^2,  is  in  prospect.    Supplies  of  high-protein  feeds  are  expected 
to  be  about  hO  percent  larger  than  in  19^1-^2, 

A  nationa.l  program  for  the  sale  of  feed  wheat  w:s  nnnounced  August  6 
by  the  United  States  Departm.ent  of  Agriculture.    Under  this  program,  125 
million  bushels  of  wheat  will  be  available  for  s?le  at  prices  rnjiging  from 
"jh  to  99  cents  per  bushel  for  August  delivery,  and  at  slightly  higher  prices 
for  September  and  October  delivery.    Feed  whoat  prices  under  this  program  are 
lower,  on  a  cents-per-pound  basis,  theji  prices  of  corn  or  oats  in  nearly  all 
sections  of  the  country  except  in  some  areas  of  the  Corn  Belt, 

There  has  been  little  change  in  prices  of  cash  corn  during  the  past 
3  months.    Cats  and  barley  prices  declined  seasonally  from  May  to  July,  but 
advajiced  during  the  past  month.    Prices  of  corn,  oats,  and  barley  have  in- 
creased considerably  during  the  past  year,  but  since  August  1939  prices  of 
these  grains  have  advanced  much  less  than  during  the  first  3  years  of 
World  War  I,    Feed-grain  prices  are  expected  to  average  higher  in  19^2-^3 
than  in  19^1-42,  but  the  large  supplies  of  feed  available  and  the  feed-wheat 
program  will  limit  the  increase. 

—  August  2S,  I9U2 
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*  ^^jlilLSSP  IN  JULY 

:  INCOME  PASITY  POH  AORlCUl/riTIffi,  "PAET  I,  S3CTI0N  l6,  INGOMIi]  FHOM  HAY 

COPIES  AVAILABLE  OK  RLQ.U2ST 
BTTRE.'^U  CF  AGHTCUTiTlR/a.  ECONOMICS,  WASHIWaTON,  D.  C. 


BACZGROIJira*-  Last  year,  although  acreage  seeded  to  feed  grains 
was  ffuch  belovT  the  long-time  average,  yield  per  acre  was  nea.r 
record,  carry-over  i7as  large,  and  total  supplies  of  feed  grains, 
hay,  and  high-protein  feeds  were  the  largest  in  20  years.  Dis- 
appearance of  feed  grains  has  increased  sharply  since  last 
sumner,  however,  s^d  the  large  stocks  of  corn  accuniulated  in 
recent  years  have  been  rapidly  moving  into  consumption  chan- 
nelse    Feed  prices  have  advanced  in  response  to  rising  demaiad.  . 


Larger  Feed- Grain  Production 
Indicated  August  1_ 

Favorable  growing  conditions  during  July  increased  indicated  corn  pro- 
duction to  2,7?^  million  bushels,  126  million  bushels  above  production 
indicated  July  1.    The  carry-over  of  corn  October  1  probably  will  total  about 
500  million  bushels,  v/hich  would  make  the  15^+2-43  supply  3|2^U  million  bushels, 
or  about  65  million  bushels  below  the  large  supply  last  year.    Prospects  for 
the  oats  and  barley  crops  also  improved  during  July,  and  the  19^2-^3  supply 
of  these  grains  is  estima.ted  to  be  about  11  percent  larger  than  the  supply 
last  year.    The  grain  sorghums  crop  was  indicated  August  1  to  be  I3I  million 
bushels,  23  million  bushels  smaller  than  the  19^1  crop,  but  the  third  largest 
crop  on  record.    The  19^2  supply  of  four  feed  grains,  estimated  on  July  1  at 
126«5  million  tons,  is  now  estimated  at  I3I.I  million  tons.     This  is  1  percent 
above  the  19^1-'42  supply,  and  the  largest  supply  in  the  I6  years  for  which  com- 
parable records  are  available. 

Weather  Conditions  Favorable  Since  Augast  1_ 

The  weather  was  generally  favorable  for  the  corn  crop  during  the  first 
3  weeks  of  August.     In  the  Ohio  Valley  prospects  for  the  crop  are  mostly  good 
to  excellent  and  the  outlook  remains  promising.    Warmer  weather  is  needed  in 
areas  of  the  central  ajid  northv/ent ern  sections  of  the  Corn  Belt.    In  Iowa 
progress  of  corn  was  good  and  its  condition  mostly  excellent.     In  sections  of 
the  Northern  Corn  Belt,  where  wet  weather  delayed  both  planting  and  cultiva- 
tion, the  crop  is  making  sa.tisf actory  growth,  but  there  is  some  danger  of 
frost  dama-,ge.     In  the  southern  Mississippi  Vallej''  considerable  improvement 
has  occurred  since  August  1.    Pa.sturcs  were  benefited  by  rain  in  the  Southeast 
and  are  in  good  to  excellent  condition  in  most  of  the  country,  except  in  the 
Southwest,  where  rain  is  needed. 

Corn  Owned  by  Government  Reduced  to^ 
Million  Bushels 


About  10  million  bushels  of  corn  were  sold  by  the  Government  during 
July  end  the  first  half  of  August,  leaving  about  kk  million  bushels  of 
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Goverrunent-OTOied  corn  on  hand  Aut^ust  15»    In  this  same  period  ahout  33  million 
bushels  were  redoeniGd  by  farmers.    About  two-thirds  of  the  corn  redeemed  was 
ig^g-^Q  resealed  corn.    About  59  million  bushels  of  the  189  million  bushels  of 
corn  under  seal  August  15  rrerc  IS'Ul  corn,    A  large  part  of  the  old  corn  under 
seal  probably  will  be  redeemed  before  the  close  of  the  present  marketing  year* 

Wheat  Millf eed  Suppli es  Smallest  in  U  Years 

Total  production  of  wheat  millfeeds  in  the  United  States  in  19^1-^2  was 
U, 389* 000  tons,  about  the  sejnc  as  production  during  the  2  preceding  years% 
Imports  of  wheat  millfeeds  from  Canada  were  much  smaller  them  during  the  pre- 
ceding 2  or  3  years,  however,  because  of  the  increased  Canadian'f eed  require- 
ments.   In  consequence,  production,  plus  net  imports,  of  wheat  millfeeds  in 
the  19^1-^2  marketing  year  was  the  smallest  in  k  years*    Total  supplies  of 
these  feeds  available  for  domestic  cousiimption  were  about  5  percent  smaller 
in  I9U1-U2  thajn  in  I9U0-U1.  * 

Increased  Proc'uction  of  Brewers' 
and  Distillors '  Grains 

During  the  past  2  ye'?jrs  the  productioji  of  brewers*  pnd  distillers' 
grains  increased  considerably  in  response  to  rising  civilian  demand  for 
brewery  and  distillery  products.    In  recent  months  the  production  of  dis~ 
tillers'  grains  has  been  about  double  production  a  year  ago,  while  monthly 
production  of  brewers'  grains  has  been  as  much  as  25  percent  greater.  Total 
production  of  these  two  feeds  during  19*41-^2  was  ^38,000  tons,  the  largest  in 
recent  years*    These  feeds,  usnd  largely  as  dairy  feed,  contain  a  greater 
percentage  protein  than  the  feed  grains,  but  less  protein  thsn  the  oilseed 
meals« 


Table  2,-  Brewers'  and  distillers*  grains:    United  States 
production,  I939-U2 


Brewers ' 


grains 


Year 


1939^1+0 
19^0-^1 
I9H1-U2 
I9U2-U3 


1939-Lhd 

I9U6-UI 
I9HI-U2 
I9I12-U3 


July  *Aug,  *  Sept. 'Oct*  •Nov,  'Dec.  "Jan.  'Feb.  'Mar,.  'Apr.  *  May  'Jxine  'Total 


1,000  1,000  1,000  1,000  1,000  1,000  1,000  1,000  1.000  1.000  1,000  1,000  1,000 
tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons    tons  tons 


10,7   loa  8,7 

10.1     9.6  7*3 

13.0  10»8 

1U,1+ 


8.3 
7.2 

10.6 


6.9 
6.3 

8.8 


6.9 
7.2 

9.8 


6.7 
7*7 
10,6 


6.5 
7-^ 
10»2 


8,u   9,5  10,2  10,7  103, r 

9.1  11,1  11,6  11, U  106.0 
U.9   13,1+  lU,6  lU.l  lU2,l 


8.i+  978" 

lO.U  9.7 

1^.9  13«9 
32.8 


9.6  12,5 
11,9  16,2 

18,5  2U,2 


16,9 

IQ.U 


Distillers'  grains 

iITX 


17.2 
25.3 


15.5 
19*^ 

30,0 


"1^ 
19.1 
2U,7 


lUa 

18,6 

29.2 


16,2   16. 8   13,2  159»^ 

18a  17*3  16.3  191.1 
31,7  32,2  31,8  295.8 


AUGUST 


Co rn  Prices  Uncb^jufed; 

0-\ts  and  Barley  Advance 

There  was  little  ch?ngo  in  the  mar'cet  price  of  corn  from  mid-July  to 
mid-August,  "but  September  corn  futures  at  Chice-so  declined  about  6  cents  per 
bushel.    The  corn  m.aiicet  this  euiairer  reflects  favorable  prospects  for  the 
19^2  crop  and  the  large  c^iaJitities  of  wheat  made  available  for  feed  bj?"  the 
Commodity  Credit  Corporation.     The  Coaimcdity  Credit  Corporation  is  offering 
corn  stored  in  steel  bins  ?nd  country  warehouses  for  feeding  purposes,  f,Oob. 
point  of  storaget  at  7  cents  over  the  l^^l  loan  rate.    The  price  in  Illinois 
would  average  s,bout  82  cents  per  bushel  and  in  Iowa  80  cents. 

The  weekly  average  price  of  oats  has  advanced  3  cents  per  bushel  since 
the  low  point  rea.ched  in  July,  which  vrould  indicate  that  the  ses,sonal  low 
point  in  the  price  of  oats  m,9y  hpve  been  passed.    The  average  price  of  barley 
at  Minneapolis  for  the  week  ended  August  23  was  62  cents  per  bushel,  which  is 
17  cents  below  the  highest  weekly  average  for  the  year,  reached  in  May* 

Wheat  Millf eed  Prices  Decline; 
Soybean  Mer-I  j?rices  Advanoe 

Prices  of  wheat  millf eeds  declined  6  to  8  dollars  per  ton  from  early 
July  to  mid-August.    The  increased  production  of  feeds,  the  feed-wheat  program, 
and  the  unusuc-'lly  favorcJble  weather  for  grass  and  forr>go  crops  were  intportant 
price-weakening  factors* 

The  price  of  soybean  mesl  at  Chicago  advanced  about  3  dollars  per  ton 
during  the  past  month,  but  prices  of  cottonseed  csko  and  meal  and  linseed  cake 
r-nd  meal  declined  slightly.    These  changes  were  partly  seasonal,  since  crush- 
ing of  the  big  19^2  fl."xsecd  crop  hps  already  started  and  the  crushing  of  the 
cottonseed  crop  is  getting  under  way*     Soybeans  will  not  bo  available  for 
crushing  in  volume  until  about  October  1,     Cottonseed  meal  and  linseed  meal 
on  .August  18  v/ero  cheaper  per  ton  than  soybeaji  meal  at  nerxly  all  terninol 
markets.    Linseed  merl  was  $10  per  ton  below  soybean  rae?-l  at  Minneapolis,  and 
$7  or  $8  lower  at  eastern  markets. 

OUTLOOK  •  ■ 

Record  Feed-Grain  Supply  in 
Pro  spect  for  1Q'^2-"W 

The  combined  supply  of  four  principal  feed  grains  for  19^2-U3  ex- 
pected to  total  131*1  million  tons,  1  percent  above  the  I9UI-U2  supply,  and 
the  largest  supply  in  the  I6  years  for  which  comparable  records  are  available* 
Increased  feeding  of  wheat  will  further  add  to  the  19^2-^3  feed  supplies,  but 
oven  so^  total  feed-grain  supplies  are  not  likely  to  be  more  thr>n  3  or  U  per- 
cent above  supplies  in  19^1"^2.    Vfith  a  10-porcont  increase  in  the  number  of 
livestock  on  farms  in  prospect,  the  total  fecd-gr^in  supply  per  animal  unit 
is  expected  to  be  about  6  percent  smaller  than  during  19^1-^2, 

The  19^-^l-2-'43  corn  supply  (October  1  carry-over  rolus  the  19^2  crop)  is 
now  expected  to  total  about  3»25^  million  bushels,  12b  million  bushels  more 
than  was  expected  in  July.    Despite  this  increase,  the  carry-over  of  corn 
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October  1,  1943,  may  not  be  much  above  200  million  bushels.    A  considerable 
part  of  the  increase  in  prospective  production  rvill  be  used  in  further  ex- 
panding livestock  production  and  in  reducing  the  feeding  of  wheat.  Supplies 
of  oats  are  estimated  to  be  28  million  bushels  greater  and  barley  lU  million 
bushels  greater  than  estimated  in  July. 

Table  3«~  Feed-grain  supplies  and  disappearance,  and  livestock 
numbers,  average  1937-'+l»  eJinual  19^1-^2 


Year 

',    Corn  : 
:  Oct.  1  : 

• 

Oats  ; 
July  1  : 

* 

* 

i  Grain  ; 
Barley  ; sorghums: 
June  1  :    pro-  : 

:duction  s 

• 
« 

Total  : 
supply  : 

Grain-  : 
consuming: 
ajiimal  : 
units  : 

Supply 

per 
animal 

unit 

:Domestic 
:  dis- 
;  appear- 
i  ance 

t  Million 
;  bushels 

Million 
bvshcls 

Million 
bushels 

Million 
bushels 

Million 
tons 

Millions 

Tons 

Million 
tons 

1937-^1. 

1  3,061 

1,289 

33^ 

112 

117«>5 

132.5 

•  89 

95.8 

19U1 
19U2 

'  3.31s 
.  1/3,254 

1,400 
1,525 

U29 
498 

I5U 
131 

129.9 
1^/131.1 

IU2.7 
2/155.0 

.91 
.85 

1/110.3 

1/  partly  est  1 mated 
2/  Prelimina.ry  estimate. 

Prospective  Supply  of  High-Protein 
Peed  up  Nee.rly  Up  Percent 

The  prospective  1942-4-3  production  of  oilseid  cakes  and  meals  has  been 
increased  consideraJbly  in  recent  months  by  improvement  in  prospects  for  1942 
oilseed  crops.    The  1942-43  supply  of  the  principal  oilseed  cakes  and  meaJLs, 


Table  4.-  Supplies  of  specified  high-protein  feeds  available  for  domestic 
consujnption  in  relation  to  livestock  numbers,  1928-42 

Year 
"begin- 
ning 
Oct  .1/' 

sCotton-iSoybeansLinseediPeanut 
!  seed    :  cake    :  cake    :  caJke 
;  cake    :  and      :  and      :  ?jid 
1  and      :  meal    *  meal     •  meal 
meal  2/:    ^      X    H      :    2/  ; 

;  Copra 
;  cake  , 
,  and 
,  meal 

•  H 

; Glut en 
!  feed  , 
1    4/  1 

\  Total  i 

.Animal  ; 
\.  units  , 

:  ^  ' 

1  Supply 
'  per 
'  animal 
unit 

Average 
1928-32 

1933 
1934 

1935 
1936 
1937 
193s 
1939 
1940 
1941  6/ 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

tons 

tons 

Millions 

Pounds 

1.932 

114 

310 

20 

■  102 

598 

3.076 

117 

52.4 

I.8O3 

99 

142 

11 

122 

577 

2,754 

124 

44.5 

1,702 

287 

202 

49 

116 

444 

2,^00 

101 

55.2 

1.791 

620 

264 

50 

134 

588 

3.447 

105 

66.0 

2.038 

■54s 

273 

69 

142 

510 

3,580 

104 

68.6 

2,582 

733 

177 

52 

123 

545 

4,212 

104 

81. 3 

2.134 

1,054 

203 

73 

132 

567 

4,16s 

110 

75.7 

1,949 

1,292 

393 

^3 

185 

6l4 

4,476 

122 

73.^ 

l.?74 

1,523 

74o 

146 

175 

759 

5,:i7 

117 

90*7 

1,915 

1,8-5 

925 

65 

80 

975 

■S-  .'">5 

127 

91.0 

2,200 

3,700 

825 

300 

25 

975 

8:'-^5 

l4l 

11^.8 

!_/  Ycarr_  ocginni::.g  October, . .except  for  cottonseed, 
2/  Stocks  beginning  of  year  plus  production ■ and  not 
seed  c-^ke  and  meal  used  for  fertilizer  on  farms  of  i 
plus  net  imports(or  minus  net  exports).    4/  Product] 


whicii  berins  AU;§,ast  Ic 

imports.    Excludes  cotton- 
cotton  growers.    ^/  Production 

-       _^  :ion.    ^  Grain-cons\iming  animal 

units,  excluding  horses  ajnd  mules.    6/  Preliminary  estimate,    jj  Expected. 
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plug  gluten  feed  production,  is  noT?  expected  to  total  a'cout  2oO  million  tons, 
nearly  kQ  percent  atove  the  1941-^2  supply  of  5«S  million  tons.     (See  talDle 
Although  crushing  cep'^.city  may  become  ?  limiting  fpctor,  present  indications 
are  that  19^2~U3  production  of  soy"be'.m  cake  and  meal  will  ho  ahout  twice  as 
large  b.s  during  the  current  so?soii<-.    Production  of  peanut  cake  end  mesl  is 
expected  to  be  more  thpn  double  the  previous  record  production  of  133fOOO 
tons  in  19^0-^1,    Gcttcnsced  cake  and  morl  supplies  may  be  moderately  lexger 
than  in  19^1-'+2,  77hile  supplies  of  linseod  crkt.'  =nd  meal  and  copra  cek:e  ?jad 
me?l  probably  will  be  smpller.    The  19^2-^3  prospective  supply  of  oilseed 
cake  and  meaJ.  plus  gluten  feed  production  is  about  25  percent  larger  per 
grain- consuming  aniinaJ.  unit  thaji  in  19^1-^2^    The  supply  of  protein  fur- 
nished by  all  feeds  in  19^2-^3  is  estimated  to  be  SU  percent  of  reouirements 
conipared  with' about  80  percent  in  19^1-1-^2.     (See  table  3,  March  I9U2  Feed 
Situation). 

Incre_ases  in  Feed'^grain  Prices  i^  15-^.-"^,3-,, 
YriJi.jL  bo  Limited  b^  Laxge  Feed  Sup;ilies 

Some  further  increase  in  feed-grain  prices  is  in  prospect  during  the 
next  year  as  a  resTilt  of  increasing  dempud  from  livestock  producers  and  the 
smaller  prospective  supply  of  feed  grains  per  ammal.    The  amount  of  the 
increase,  houevcr,  will  be  limited  by  the  relatively  large  supply  of  feed 
a.vadlable  and  by  the  feed-wheat  program,    LaTge  feed  supplies  apparently 
have  been  import?nt  in  limiting  the  advance  in  feed-grain  prices  during  the 
past  3  years.    Since  the-  outbreak  of  war  in  September  1939  corn  has  advanced 
37  cents  per  bushel,  oats  12  cents  per  bushel,  ?nd  barley  22  cents.    This  is 
much  less  than  the  increases  in  the  prices  of  these  feeds  during  the  first  3 
years  of  World  War  !»     (Sec  chart  on  cover  page), 

Feed  Suojoliea  in  Horth  Atlantic 
States  Increased 

The  19^2  supply  of  locally  grovm  feed  grains  in  the  North  Atlantic 
States  is  expected  to  be  about  7  percent  larger  than  in  19^1  and  supplies 
of  hay  19  percent  larger.    Rainfall  hps  been  ajrple  in  these  States  in  recent 
weeks,,  and  pastures  and  hay  crops  are  in  excellent  condition.    This  has  tended 
to  reduce  current  grain  and  mill-feed  requirements.     Current  supplies .of ■ feed 
pro  ajitnle  in  this  pjrea,  but  short-^ges  may  develop  later  in  the  season  if 
shipping  difficulties  develop.    Some  oats  and  barley  may  be  shipped  into 
this  region  from  Cajip.da,  where  production  prospects  continue  favorable. 
Present  indications  are  that  oilmea.l  supplies  will  be  ajnple  in  this  a.rea, 
since  soybeans  end.  flaxseed  will  be  shipped  in  to  take  advantage  of  avail- 
able crushing  capacity, 

>ly  in  Southern  States  Reduced 

Indicated  production  of  feed  crops  in  the  Southern  States  was  reduced 
slightly  during  July,  Feed-grain  supplies  for  I9U2-U3  in  the  South  Atlantic 
region  are  expected  to  be  a  little  smaller  thaji  in  19^1-^2.  In  the  South 
Central  region  supplies  are  ostima.ted  to  be  8  percent  smaller  than  a,  year 
earlier.  The  price  of  feed-wheat  is  considerably  lower  in  the  South  than 
the  price  of  corn  or  oats,  on  a.  cents-per-pound  basis,  and  sales  of  feed- 
wheat  in  this  a.rea  may  be  fairly  la.rgc,    Nevertheless,  it  appears  probable 
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that  increases  in  livestock  production  v/ill  "ne  checked  to  some  extent  in  the 
South  during  the  next  year  'because  of  limited  fced-gr.-in  supplies, 

Feed  Supplies  in.  ^Torth  £eptr-l  St?te_s 
Incicp.se  Less  Tyn  5.oov.j.reser.td_ 

Indicated  production  of  corn  ir^.s  increased  over  100  million  hushels  in 
the  West  l^orth  Central  Region  from  July  1  to  August  1^    This  "brought  pros- 
pective feed-gra.in  supplies  in  this  region  to      little  ptovc  supplies  la.st 
year.    The  condition  of  pastures  and  forage  crops  is  unusuall.y  gooc  in  this 
section,  and  especially  in  the  area  vrest  of  the  Missouri  Hivor,    Although  19^12 
feed  S'lpplies  in  the  North  '?«ntral  Region  are  nu.ch  larger  th=n  a.vera^o,  the 
record  livestock  production  expected  for  19^+3  prohahly  \7ill  greatly  reduce 
the  large  stocks  of  feed  a. c cumulated  in  recent  yeaTSo    Hhe  sale  price  of 
Govemricnt  ^hoat  is  cheaper  on  a  conts-ocr-pound  "ba.sis  in  the  East  >Torth 
Central  States  and  in  some  of  the  VTest  rlcrth  Central  States  thaji  the  July  15 
a.vorage  price  of  corn  or  oats.    Considerable  quajatities  of  wheat  may  ho  fed 
in  this  area,  r-fter  present  corn,  reserves  a^re  doplcted. 

Large  gun-Dlic_s  of  3arley  'iyr.ilr.hlo 
in  J'"e3tei-n  States 

Prospects  for  feed  crops  in  the  IfJestern  States  continued  bettor  than 
average  and  puch  better  than  -a.  year  '^.go^Tyhen  the  barley  crop  Tras  compsjratively 
small.    With  le.rge  ba.rlcy  supplies  av?  ila.blejtlic  price  of  b?  rley  in  California 
Tras  6  cents  per  bushel  lower  this  July  than  last,    3^-rley  is  considor'ably 
cheaper  than  feed--v?hoat  in  most  of  the  liTcstern  Sta,tes,    Sn-^llor  supT)lies  of 
copra  cake  and  meal  in  this  area  may  be  partly  offset  by  the  shipment  of  soy- 
beans to  West  Coast  mills  for  crashing. 

TH3  llATIOI^AL  PPJDGHAi/.  FOR  FSZD  T7KSAT 

A  ns,tional  feed— Trheat  program  Tras  announced  August  6  by  the  United  States 
Department  of  Agriculture.    This  action  follows  recent  congressional  provision 
for  the  sale  of  12R  million  bushels  of  Covernincnt-OTyned  wheat  at  prices  not 
less  than  S5  percent  of  the  parity  price  of  corn.    Tiiis  Theat  may  be  purchased 
for  feed  for  August  delivery  at  prices  ran.jin^  from  '(%  to  99  cents  per  bushel 
throughout  the  coiantry.    Whoat-feed  prices  for  Se-ptember  delivery  will  be 
raised  l/2  cent  per  bushel  over  prices  for  Aug^ast  delivery,  and  the  prices 
will  be  raised  another  l/2  cent  for  October  delivery.    It  is  cstim^^ted  th^t 
selling  prices  in  October  will  closely  approximate  85  percent  of  the  corn 
parity  and  consequently  will  be  very  no^r  the  corn  loan  rate  for  the  19^2 
crop.    Wheat  feed  will  be  shipred  by  the  Commodity  Credit  Ccrporation  in  c^r- 
loaxd  lots.    It,  is  expected  that  in  most  are^s  loc-1  elevators  will  be  handling 
sales  in  smaller  lots. 

Farmers  who  have  resealed  19^1  loan  wheat  stored  on  their  fa.rms  may  re- 
deem their  loans  at  the  wheat-feed  price  for  feeding  only,  except  in  soft  red 
winter  wheat  a.rea.s.    Because  of  the  increasing  shortage  in  supplies  of  soft 
red  winter  wheat  for  milling  and  .seed,  there  will  bo  no  further  sales  or  ro- 
denrotions  of  this  class  of  wheat  for  feed. 

/ 

The  Bales  price  of  wheat  under  the  new  program  is  much  lower  in  the 
Com  Belt  than  under  the  old  program,  but  it  is  not  greatly  different  from 
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the  old  schedule  in  the  U^rth  Atlantic  States  ■'^Jid  in  the  !7orthwest.    Prices  of 
wheat  for  each  State  are  shown  in  the  accompen-ring  table.    The  price  of  feed- 
wheat  per  pound  is  a  little  lower  th^=ji  the  July  I5  price  of  corn  in  all  the 
Horth  Central  States  except  the  Tricotas,  Fe"orasl''a,  and  Minnesota,  but  f eed- 
vheat  is  higher  per  poxmd  than  cats  in  most  of  these  States,    Feed~wheat  is 
cheaper  per  po^ond  ohan  com  or  cats  in  most  other  regions  of  the  country* 
The  July  I5  price  per  pound  cf  barley,  on  the  other  hand,  was  lower  th?ji 
feed-wheat  in  most  areas r 


Table  5*--  Rrn^G  in  Commodity  Credit  Corporation  feed-wheat  sales  pricec, 
per  bushel,  for  August  delivery,  by  States  1/ 


4 
c 

Price  ; 

'  State 

Pric8 

1      State  ; 

* 

'iS:  11^x3  ! 

;  Dollars  ; 

Maine  . . . < 

« 

.9° 

;  Mo  >  •  • .  •  > 

>  a  < 

:     .21-. 37 

;  Miss.  .. 

•  • 

t  .97 

H. 

>•: 

;  N.  Hek,  , 

1  * 

?    .7^-.  79  i 

!  Ark. 

•  • 

:  .26-.95 

?t  

<»99  i 

',  S.  Dcjc.  , 

1  . 

.    .7^-- 79  . 

,  Lae  .  * .  • 

*  • 

:  .95 

Mass. 

. »: 

.99 

!  ITebr.  ... 

t  •  ' 

;  .77-0.20 

;  Okla.  ,. 

•  • 

:  .2-^-<,29 

H.  I  •  •  «  •  < 

• 

.99  J 

I  Eans. 

»  .  ■ 

;  Tex.  ... 

•  •  < 

:         .25--. 92 

Coim,  .... 

.99  ! 

',  Tel. 

>  . 

!    .95-.97  : 

!  Mo  nt  •  . . 

•  • 

;         .79-. 23 

N.  Y  

•92'-e99  i  Md  

■  •  ■ 

;    .95-.97  i 

:  Id-ho  .» 

•  «  ■ 

:  .2c-e90 

J.  . , . , 

-97 

,  Va.  • . . . . 

!    .9?-.9?  . 

:  Wyo .  ... 

•  m 

:  .79-'S7 

►  •  • 

-91-'^  97  ! 

W,  Ya. 

b  . 

:    .91-. 97  . 

;  Colo. 

c  e 

\         .20-. 89 

Ohio 

•02-, 51 

:  N.  C.  ... 

1  a 

i  .99 

t  1T»  Mex. 

•  • 

:  .S7-.96 

Ind.  «..•, 

•SO-.,  82  } 

»    0  •    u .    •  •  . 

1  . 

:    .99  ! 

r  Ariz. 

•  c 

:  .9^.99 

111. 

•  *  ^1 

->79-.S5  i 

G?  •  • . . » . 

>  . 

t    -99  ! 

;  Ut?li  ... 

ct  r  , 

s  «29-.95 

Mich*  • . , 

m 

.S2-.S3  . 

;  I'la.  ... 

:    .99  : 

{  ITcVa  ... 

«  ft 

:        .92-. 97 

Trie, 

-  tt  • 

.81-. so  ! 

'  Ky.  .... 

,1     .2^5-, 99  i 

!  Wash. 

•  «  ' 

:  .90-»9^ 

Minn,  .... 

►  •  s 

.7^^S0  ; 

I  Tenn,  • . . 

•  < 

.    .29-. 99  : 

!  Ore.  ... 

.90-- 9^ 

Iowa 

• 

•7^4-, SO  J 

!  Ala  

!    .99  : 

!  C-lif.  . 

:        .9^-. 99 

!_/  Tor  Septenbor  delivery  add  l/2  cent;  for  October  delivery  add  1  cent  to 
these  prices. 


The  large  supplies  of  all  feed  grains  in  nrospect  for  19^2-43  will  tend 
to  limit  the  quantity  of  wheat  required  for  feeding  during  the  coming  winter 
and  spriiig  monthss    The  demand  for  feed  wheat  may  not  be  strong  until  the 
summer  of  19^3?  t^hen  corn  reserves  probably  will  be  the  smallest  in  recent 
yea.rs„  and  when  livestock  numbers  v/ill  bo  at  a  record  level. 

The  quantity  of  wheat  sold  for  feed  during  the  19^2-^3  marketing  yoajr 
will  depend  to  r.  considerable  extent  on  the  fiiial  outcome  of  the  1^2  corn 
crop  and  the  rate  cf  utilization  of  the  various  feed  grains.    During  the  past 
wheat-marketing  year  it  is  estimated  that  about  IO3  million  bushels  of  wher.t 
were  fed  to  livestock,  including  wheat  sold  by  the  Govornmont,    Fith  livestock 
numbers  increasing  rapidly,  the  total  qurntity  of  wheat  fed  in  19^2-^3  is 
expected  to  be  about       percent  greater  th^n  in  19^1-^2.    A  considerable  p?rt 
of  this  probably  will  be  wheat  sold  by  the  Government  or  lorn  wht^at  released 
for  feed.    The  new  progrrjn  will  bo  especially  helpful  to  livestock  producers 
in  areas  where  feed  supplies  are  relatively  short,  since  wheat  will  be  made 
available  in  practically  all  sections  of  the  country. 
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Wlioat  conrp^j'es  very  favnra'bly  with  feed  grains  in  feeding  value.  It 
contains  3  p-orce.nt  more  protein  than  corn,  a,  little  more  car"bohydratcs,  and 
2e5  percent  less  fat.  Because  -wheat  kernels  pjre  small  pnd  rather  ha,rd,  they 
should  be  crushed  or  coai'sely  ground  for  feeding  horses,  cattle,  hogs,  exii 
young  chickonss  The  comparison  of  cj.rrent  feed-wheat  ?r.d  corn  prices  7?ould 
indicate  that  in  some  States  the  difference  is  more  th^Xi  sufficient  to  off- 
set the  cost  of  grinding  7?heata  Fne^^t  cazi  he  substituted  for  ^0  percent  of 
other  grains  in  the  rations  of  most  cl?.ssc3  of  livestock. 

Prices  -iid  inf or^ixr^.tion  on  the  Government  vvheat-foed  progr?in  vn.ll  he 
available  at  the  County  rni  State  offices  of  the  ^^ricultural  Adjustment 
Agency,  rxd  at  the  offices  of  the  CoBunodity  Credit  Coroor^tiou  in  Chicago, 
Kansas  City,  Minneapolis,  and  Fortlcrnd. 
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Ta'ble  6»-  Index  numlDers  of  food  grain  prices,  United  States, 

1Q15U20  and  1939-42  y 


(MmBt  ,190^"ul,Y_l^l>,  -  ,1,00.) 


Year 

',  Jan, 

• 

:  Mar. 

!  Apr. 

* 

•  • 

June 

*  • 

Aug. 

'Sept . 

« 

.'  Cct.i 

»  • 

Nov. !. 

• 

Dec 

I  104 

lOM- 

lOy 

107 

109 

^  n  T 

111 

T  T  ^ 

111 

115 

lis 

112 

105 

103 

1915 

t  110 

11& 

120 

122 

122 

120 

119 

llo 

103 

S'S 

91 

93 

►  101 

10b 

107 

109 

111 

112 

11^ 

121 

lc;4 

127 

134 

i:)7 

1917  J 

{  1U2 

130 

162 

195 

225 

231 

252 

257 

2UI 

225 

200 

19s 

191s  , 

.  20s 

22- 1- 

237 

237 

232 

226 

22s 

232 

231 

21d 

203 

206 

1919  ' 

t  205 

Xyo 

000 

237 

257 

263 

2U0 

210 

200 

207 

1920  . 

.  21s 

22^1 

23'4 

250 

263 

279 

260 

232 

201 

157 

122 

107 

1939  ■ 

:  69 

57 

6S 

70 

7^ 

76 

72 

69 

S5 

7^ 

7J+ 

SO 

19'4-0  J 

!  gl+ 

S7 

S9 

92 

96 

93 

90 

S9 

g6 

S5 

I9'4i  J 

1  g5 

S7 

^? 

5J 

99 

100 

101 

106 

99 

99 

106 

19^2  ; 

:  115 

121 

123 

124 

126 

123 

123  2/123 

1/'  Average 

prices 

recei 

ved  Dy 

f  crrner 

s  in 

the  United  States 

for  corn,  oats, 

ar.d  "barley,  v/eighted  on  the  "basis  of  the  quantity  fed  during  1935-39 • 
2J    Preliminary  estimate. 


Ta"ble  7,--  ?ccd  grain  supplies  "by  regions,  1937"^2  l/ 


Geographical 
division 

Average 

;    1937-41  \ 

ft 

1939  : 

• 

0 

1940  /•$ 

• 

0 

1941  : 

1942  2/ 

\  IjOOO  tons 

1,©3C  tons 

1.000  tons 

1,000  tons 

1,000  tons 

East  ITorth  Central  .. 
West  ITorth  Central  . 

South  Central  J 

:  5+,296 
\      35, 56^+ 
;  51,850 
!  5,525 
.  15nUsiU 

3r7^'+3 

^,371 
37,532 

52,591 
6,376 

13,146 
3,577 

4,0S7 
34,265 

57,940 
6,454 
16,390 
,..-,..Xt,93H, 

4,474 
35,437 
6o,3Si 

6,507 
17,4?3 
4,7eo  . 

4,77^ 

37,043 
61,399 

6,216 

15,253 

5,245  . 

United  States  ... 

;  117,422 

117,643 

123,070 

129,922 

131,130 

1/     Corn:     Octo"ber  1  farm  and  commercial  stocks,  plus  corn  ov/ned  by  the 
Government  at  country  points,  plus  production  for  all  purposes;  oats:  July  1 
farm  and  commercial  stocks  plus  jproduction;  'barley:    Juno  1  farm  and  commercial 
stocks  plus  production;  grain  sorghums:    production  for  all  purposes, 
"Sj  Preliminary, 


IdS-31 
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Table  S»«  Hay  arpplies  07  regions,  1957-^2  l/ 


C-oogranhical 


dlYi-sicn 


Torth  Atla:itic  .... 
Sast  ITorth  Central 
¥est  ITorth  Central 
South  Atl^Titls  .... 
South  Central 
Ife stern  


United  Stpti 


1937-^+1  : 

1539  : 

19^40 

19^1 

:    19^2  2/ 

I.POO  tons'^ 

]./:G0  tons 

1-,0CC  tone 

I-  1,000  tons 

1"^  P7Q 
22 ,5  4-3 
27,145 

_5.7^7 
Il,c07 
_20^02 

23,931 
27,n3'4 

11/413 

20^6^12 

2^/426 

27,-337 

6,150  -  • 
12,233 

,2l..3p9... 

11  7^14- 

JL  J.  J  /  U  ' 

22,799 
30,379 
6,125 

13,^^39 

ill  0?*^ 

33,552 
6,5^ 

13,5SS 

.  ,  ,,22,192, 

.101/41:: 

101,501 

1C5,6S-^  ■  ■ 

107,057 

113,639 

T/  l-iav  1  st(Dcirs  plus  production* 
2/  Prelininar:", 


Sa'Dle  9«--  Production  and  net  irr^orts  cr  eirports  of  specif isd  high,  protein 
feeds,  Aprilr-J-une  19'-rO  end  19"^1,  £^d  Jen'iary— «Tuiie  19^2 


iter. 


Prpdnction 
Cottonseed  calre  and  meal 
Soyoean  cake  and  deal 
Linseod  cak:e  ?nd  mepl 
Pcanut  caie  and  neal  . 
Copra  cake  aad  nosl  . . 


Sotal  , 


•  •  «  • 


l^et  Imports 
Ccttonsoed  cal.e  snd  meal 
Peaout  cake  a:-d  neal  . 
Copra  Cake  and  meal  , . 

ret  3:e:crt3 
Soyheen  caice  and  neal 
Linseed  cake  and  neal 

lotal  2j   


^-■or-.-^-i  one 


19^ 


1/    Hot  report  :;d  since  Septenoer  1941. 

^rciuction  plus  net  irxports  minus  net  e3cports, 
^1    Ssciusive  of  trade. 


iS+0  ' 

• 

19^41 

•    Jan,-Mer,  • 

s  * 
%  * 

Apr.-J-ono 

1,G^'0  tons  1. 

000  tons 

1,000  tons 

1,000  tons 

156.8 
3CU.0 

117.9  ■ 
10.2 
24.3 

271.1 

3SO,6 
165.9 

31,^. 
22.2 

523.^ 

259.0 
.-.    ..  3.6 
12,6 

197.9 

Hi.3.2 

223.2 

7..3 
^.^ 

::71.0 

i»^/3o 

377.0 

10.6 

■  2.6 

■  2S„0 

3.6  - 
.3 
23.9  • 

If. 

- 

ij 

hi 

2.6 

 O'^.-.    _  . 

•   5.3-  ■ 
1.0 

.1/ 

,1/ 

1/ 

,Cnc  0 

397  =  2 

3/1.^73.5 

^  377.0 

AUGUST  19^12 


Table  10,-  Prodn.ction  and  stocks  of  specified  "byproduct  feeds, 
July  19^40  and  19^1,  eaid  l4y-July  19^2 


Item 


Production  : 

Cottonseed  caiie  and  meal  

Peanut  cais:e  and  meal  : 

Grluten  feed  and  meal 

Brev/ers'  dried  grains   : 

Distillers*  dried  grains   : 

Wheat  millf  eeds  : 

* 

Stocks «  end  of  month  : 

Cottonseed  cake  and  meal  I 

Peanut  cake  and  meal  J 


if   Domestic  grincl. 

Tahl 


o'uly 

19^2 

19^1-0  * 

• 

19U1  ' 

JuHG 

•  Julv 

• 
• 

1,000 

1,000 

1,000 

1,000 

1,000 

tons 

tons 

tons 

tons 

tons 

19.6 

35.5 

62.1^- 

32.3 

31.^ 

2.0 

3.S 

1.6 

3.S 

2.7 

66.1 

23. S 

81.^ 

1/  73.6 

10.1 

1^.3 

li.6 

1^.1 

ikA 

10.^ 

1U.9 

32.2 

31.  g 

32.S 

361.5 

372.S 

333.5 

3^2.3 

79.5 

l6U.i^ 

250.7 

192.9 

S.l 

16.0 

3.9 

^.3 

7.2 

a.e  11,-  Prices  of  specified  feeds  per  100  pounds,  Argust, 
average  1931-lJ-O,  19^J0,  and  IS^^-l,  June-^Aagast  19^2,  and 


August  19^2  as  a  percentage  of  average 


Item 

:       J^u,-ru.st  ! 

I  lt;^2 

!  Aver- i 
\  age  ! 

!i93l-. 

Uo  : 

;19^ 

a9Uii 

►June! 

:          :Aagust  194-2 
1  Ai>«  :      as  a 
;  July  :  gust  :percent  age 
!           1  1/     :of  1931-^0 
:           :         :  average  _ 

\  Dol.  Dol.  Dol.  Del.    Dol.      Dol.  i'ct. 

Grains 

Com,  Ho.  3  Tellow,  Chicago  

Oats,  ITo.  3  '.fliite,  Chicago  

Parley,  ITo.  3»  Minneapolis   

^eat,  No.  2  Hard  \v  inter,  Kansas  City 

liye,  ITo.  2,  Minneapolis   

3;.^rpduct  foods 

Sran,  Standard,  Chicago   

^'iddlings,  Standard,  Chicago.  

2-luten  feed,  23  percent,  Chicago  

Hominy  feed,  V^te,  Chicago'..  

^cttonseed  meal,  Ul  percent,  Chicago  . 
I^oyhean  meal,  4l  percent,  Chicago  .... 

linseed  moalji_2/  Minneapolis  

-'^akage,  digester,  6O  percent,  Chicago 

^revjers*  dried  grains,  Milwaukee  

•distillers*  dried  grains,  Cincinnati  . 


1.19  i.is  1.33  1.51 

.97  .9U  1.17  1.52 
1.19  .23  .93  1.^2 
1.37  l.l5  1.7s  1.35 
1.00   ,7'^  1.10  i.os 


.92 

1.00 

1.11 

1.25 
1.50 

1.51 
1.60 
2.06 
.91 


.91+ 
.96 

1.24 

1.67 
1.23 

1.22 
2.06 

.91 
1.30 


1.^2 
1.42 
1.22 

\M 

l.Sl 
1.6s 
3.12 
1.27 
1.65 


1.5^ 
I.U9 
1.36 
l.SO 

1.0s 

1.7s 
1.91 

1«U2 

1.7"^ 
2.06 

2.09 

1.77 

3.6^4^3.55 
l.Uo  1.55 

1.71  1.S3 


1.92 

1.95 
1.37 
1.70 
2.03 
1.90 
1.76 


•1.52 

1.5^ 
1.46 
1.S6 
1.05 

1.7^ 
1.7^ 
1.45 

1.75 
2.02 
2.16 

1.75 

1/3.55 
1.^2 

1.90 


12g 

159 
123 

136 
105 

1S9 
17^ 
131 
l40 

135 
143 

109 
172 
167 


y    Cirains,  average  for  week  ended  August  I5,  hj'product  feeds  as  of  August  11. 

1/    34  percent  proteir.,  1931-32,  1937,  and  19^2;     37  percent  protein  in  1933-3^  and 

193^1. 
1/  B-alk, 


After  five  days  return  to  Penp.lty  for  private  use  to 

UNITED  STATES  DEFAETIvlENT  OF  AGRICULTURE  avoid  payment  of  postage  $300 
BUREAU  OF  AGRICULTURAL  SCOTOMICS 
WASHINGTON,  D.  C. 
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